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QXPEHU� DGYLVHU QXPEHU RU 60$57

IRUP� 2QO\ DGYLVHUV FDQ SURYLGH WKHVH�

3OHDVH VLJQ XS RQ WKH OLVW RQ \RXU
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5HVWULFWLRQV ZLOO EH SODFHG RQ UHJLVWUDWLRQ DV IROORZV�

(���$ �&KDUOHV 'LFNHQV�

�� *UDGXDWH 6WXGHQWV RQO\ XQWLO $SULO ���

�� 6HQLRU (QJOLVK PDMRUV ZLOO EH DGPLWWHG EHJLQQLQJ $SULO ���

(��� �&KDXFHU� DQG (��� �+HUPDQ 0HOYLOOH�

�� (QUROOPHQW ZLOO EH OLPLWHG WR VHQLRU (QJOLVK PDMRUV RQO\ XQWLO $SULO ���

�� -XQLRU DQG VHQLRU (QJOLVK PDMRUV RQO\ EHJLQQLQJ $SULO ���
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(��� � ,QGHSHQGHQW 6WXG\

6WXGHQWV ZKR SODQ WR UHJLVWHU

IRU (��� LQ WKH )DOO VKRXOG

JHW WKH UHTXLUHG IRUP ILOOHG

RXW ZLWK WKH QHFHVVDU\

VLJQDWXUHV DV VRRQ DV

SRVVLEOH WKLV VHPHVWHU� 6XEPLW

FRPSOHWHG IRUPV WR &DWK\ LQ WKH

(QJOLVK 2IILFH EHIRUH WKH HQG RI VSULQJ

VHPHVWHU�

(���$ � 6XSHUYLVHG &ROOHJH 7HDFKLQJ

6WXGHQWV ZKR SODQ WR UHJLVWHU IRU

(���$ LQ WKH )DOO VKRXOG PDNH

DUUDQJHPHQWV ZLWK 'U� 6ZLQVRQ ����

(GG\� DV VRRQ DV SRVVLEOH WKLV

VHPHVWHU� <RX ZLOO QRW EH DOORZHG WR

UHJLVWHU IRU WKLV FRXUVH DIWHU )DOO

VHPHVWHU EHJLQV� <RX PXVW DSSO\

WKURXJK 'U� 6ZLQVRQ LQ RUGHU WR

UHJLVWHU IRU WKLV FRXUVH�

8QGHUJUDGXDWH 0DMRUV�

6WRS E\ DQG WDNH D ORRN DW WKH WZR

EXOOHWLQ ERDUGV RXWVLGH 3URIHVVRU

6ZLQVRQ
V RIILFH ���� (GG\�� 7KH\

FRQWDLQ PDQ\ JUDGXDWH VFKRRO�

VFKRODUVKLS� 	 FDUHHU DQQRXQFHPHQWV�

7KH *UH\URFN 5HYLHZ

6WXGHQWV PD\ QRZ UHFHLYH FUHGLW ��

FUHGLW SHU VHPHVWHU� XS WR � VHPHVWHUV�

IRU ZRUNLQJ RQ 7KH *UH\URFN 5HYLHZ�

6WXGHQWV VKRXOG UHJLVWHU IRU WKLV XQGHU

(���%� ,QWHUHVWHG VWXGHQWV VKRXOG VHH

&DWK\ LQ WKH (QJOLVK 2IILFH IRU

LQIRUPDWLRQ DQG WKH UHJLVWUDWLRQ

UHIHUHQFH QXPEHU� 7KLV FODVV HQWDLOV

HYHU\WKLQJ \RX ZDQWHG WR NQRZ DERXW

SXEOLVKLQJ D MRXUQDO EXW ZHUH DIUDLG WR

DVN $1' JHWWLQJ \RXU RZQ ZRUN

SXEOLVKHG LQ RXWVLGH MRXUQDOV� 7KHUH

ZLOO EH FODVVHV RQ FRS\�HGLWLQJ� ZULWLQJ

VXEPLVVLRQ JXLGHOLQHV� DFFHSWDQFH

OHWWHUV DQG UHMHFWLRQ QRWHV� GHVN�WRS

SXEOLVKLQJ� DQG PXFK� PXFK PRUH�

*5$'8$7( 678'(176�

(��� DQG (���

*UDGXDWH ,QGHSHQGHQW 6WXG\

DQG 7KHVLV

7KH UHJLVWUDU ZLOO QRW DOORZ ODWH

UHJLVWUDWLRQ IRU (��� DQG (���� 3OHDVH

'2 127 387 2)) \RXU LQGHSHQGHQW

VWXG\ RU WKHVLV SODQQLQJ

XQWLO WKH EHJLQQLQJ RI

QH[W VHPHVWHU�
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3OHDVH OHW WKH 8QLYHUVLW\ NQRZ \RXU ORFDO DGGUHVV� <RX FDQ FKDQJH \RXU DGGUHVV LQ 5RRP ���
$GPLQLVWUDWLRQ $QQH[� 5RRP ��� -RKQVRQ +DOO� RU DW WKH LQIRUPDWLRQ GHVN LQ WKH 6WXGHQW &HQWHU�
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DQG RQ 0RQGD\� -XQH �� DW ����3�0� LQ ��� (GG\� <RX ZLOO KDYH RQH KRXU WR FRPSOHWH WKH

WHVW� 3OHDVH UHPHPEHU WR EULQJ D 3(1 DQG D 3+272 ,'� <RX GRQ·W QHHG WR VLJQ XS IRU WKLV

WHVW��MXVW VKRZ XS� $OO VWXGHQWV WDNLQJ WKLV H[DP ZLOO EH DVVHVVHG D IHH RI ������� ZKLFK ZLOO

EH ELOOHG WR WKHLU VWXGHQW DFFRXQW�
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7KH IROORZLQJ OLVWV 1(: DQG 63(&,$/ WRSLF FRXUVHV RQO\� )RU RWKHU

XQGHUJUDGXDWH FRXUVHV� VHH WKH 6XPPHU ���� &ODVV 6FKHGXOH�

(��� :LOOLDP :RUGVZRUWK

:LOOLDP 7UHPEOD\

����������30 07:5) �7KLV VHFWLRQ PHHWV ���� WR ����

7KLV FRXUVH ZLOO WUDFH WKH SRHWLF OLIHZRUN RI :LOOLDP :RUGVZRUWK� ZKR DFFRUGLQJ WR FULWLFV ´ZDV

WKH PRVW WUXO\ RULJLQDO JHQLXV RI KLV DJH DQG H[HUWHG D SRZHU RYHU WKH SRHWLF GHVWLQLHV RI KLV

FHQWXU\ XQHTXDOHG E\ DQ\ RI KLV FRQWHPSRUDULHV�µ IURP WKH HDUO\ $Q (YHQLQJ :DON DQG

'HVFULSWLYH 6NHWFKHV ������ WKURXJK WKH /\ULFDO %DOODGV �FR�SXEOLVKHG LQ ���� ZLWK 6DPXHO

7D\ORU &ROHULGJH�� 7KH ([FXUVLRQ ������� 7KH :KLWH 'RH RI 5\OVWRQH ������� 3HWHU %HOO �������

7KH :DJJRQHU ������� 7KH 5LYHU 'XGGRQ ������� 0HPRULDOV RI D 7RXU RQ WKH &RQWLQHQW �������

<DUURZ 5HYLVLWHG DQG 2WKHU 3RHPV� DQG SRVWKXPRXVO\��DPRQJ PDQ\ RWKHU FROOHFWLRQV RI SRHWU\

DQG SURVH²7KH 3UHOXGHV ������� :RUGVZRUWK OLYHG D ORQJ� SURGXFWLYH OLIH� KLV \RXWK EXUQHG

ZLWK LGHDOLVWLF VXSSRUW IRU WKH )UHQFK 5HYROXWLRQ� LQ ODWHU OLIH KH EHFDPH VWURQJO\ FRQVHUYDWLYH�

HVSHFLDOO\ GXULQJ WKH \HDUV KH VSHQW DV (QJODQG·V 3RHW /DXUHDWH� 5HDGLQJV RI :RUGVZRUWK·V

SRHPV� GLVFXVVLRQV RI KLV OLIH� KLV ZRUNV� KLV UHODWLRQVKLS ZLWK KLV VLVWHU 'RURWK\ DQG DW OHDVW

RQH FULWLFDO VWXG\ VXFK DV 5�'� +DYHQV· 7KH 0LQG RI D 3RHW� DQG WKH ZULWLQJ RI WZR VKRUWHU

SDSHUV DQG RQH WHUP SDSHU WRJHWKHU ZLWK PLG�WHUP DQG ILQDO H[DPLQDWLRQV PDNH XS ERWK WKH

FRQWHQWV DQG WKH UHTXLUHPHQWV RI WKLV VHPLQDU�

7KLV FRXUVH IXOILOOV WKH &DWHJRU\ ,, GLVWULEXWLRQ UHTXLUHPHQW IRU 7HDFKHU /LFHQVXUH FDQGLGDWHV

RQO\�
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7KH IROORZLQJ OLVWV QHZ DQG VSHFLDO WRSLF FRXUVHV RQO\� )RU RWKHU XQGHUJUDGXDWH FRXUVHV� VHH

WKH )DOO ���� &ODVV 6FKHGXOH�

(����� 6SHFWUDO 2WKHUV� 7KH *RWKLF LQ /LWHUDWXUH DQG )LOP

(OOHQ %ULQNV

����������30 75

$V WKH\ UHDFK EH\RQG H[LVWLQJ GHILQLWLRQV RI WKH VHOI DQG RUGLQDU\ H[SHULHQFH� ZULWHUV DQG

UHDGHUV KDYH WXUQHG WR WKH JRWKLF JHQUH ZLWK LWV UHSUHVHQWDWLRQV RI WKH XQFDQQ\� WKH

LQH[SOLFDEOH� DQG WKH VXEOLPH� 7KLV XSSHU GLYLVLRQ FRXUVH RIIHUV VWXGHQWV D VXUYH\ RI %ULWLVK DQG

$PHULFDQ JRWKLF ZRUNV IURP WKH HLJKWHHQWK FHQWXU\ WR WKH SUHVHQW� LQFOXGLQJ QRYHOV� VKRUW

VWRULHV� VFLHQWLILF FDVH VWXGLHV� DQG ILOP� :H ZLOO FRQVLGHU KRZ WKHVH DXWKRUV DQG ILOPPDNHUV

DGRSW WKH JRWKLF WR SRVH FHUWDLQ TXHVWLRQV� GRHV KLVWRU\ LQKHULW \RX� RU GR \RX LQKHULW KLVWRU\�

DQG ZKDW GLIIHUHQFH GRHV LW PDNH" +RZ DQG ZK\ GR GRPHVWLF VSDFHV DQG IDPLO\ UROHV WXUQ

LQWR WKH PRVW WHUULI\LQJ RQHV RI DOO" :KDW LV DW VWDNH ZKHQ WKH VXSHUQDWXUDO H[SHULHQFH PRYHV

IURP H[WHUQDO UHDOLW\ DQG LQWR WKH PLQG� UHHPHUJLQJ DV LOOQHVV� H�J�� DV SKRELDV� DPQHVLD�

K\VWHULD� KDOOXFLQDWLRQV" $V ZH UHDG DQG UHIOHFW RQ WKH JRWKLF� ZH ZLOO UHILQH RXU QRWLRQ RI WKH

LQWHUSOD\ EHWZHHQ WKH ´UHDOLWLHVµ RI KLVWRULFDO FRQWH[W DQG WKH IDQWDVWLF� ´XQUHDOµ PRGHV RI WKH

JRWKLF� $W WKH FRUH RI RXU GLVFXVVLRQV ZLOO EH KRZ WKHVH JRWKLF WH[WV UHGHILQH QRWLRQV RI

SHUVRQDO LGHQWLW\� ZKHWKHU LW EH JHQGHU� VH[XDO� IDPLOLDO� SV\FKRORJLFDO� ELRORJLFDO� UDFLDO� RU

QDWLRQDO� E\ PDNLQJ VWUDQJH WKH QDWXUH RI LWV H[SHULHQFHV�

5HDGLQJ OLVW� $QQ 5DGFOLIIH� 7KH ,WDOLDQ� -DQH $XVWHQ� 1RUWKDQJHU $EEH\� (GJDU $OOHQ 3RH� ´7KH

)DOO RI WKH +RXVH RI 8VKHUµ� +HQU\ -DPHV� 7KH 7XUQ RI WKH 6FUHZ� 6LJPXQG )UHXG� 7KH &DVH

+LVWRU\ RI (PP\ YRQ 1�� :LOOLDP )DXONQHU� $EVDORP� $EVDORP� $QJHOD &DUWHU� ´7KH %ORRG\

&KDPEHUµ� 7RQL 0RUULVRQ� %HORYHG� )LOP OLVW� &DUO 'UH\HU·V 9DPS\U� $OIUHG +LWFKFRFN·V

3V\FKR� 5LGOH\ 6FRWW·V $OLHQV�

7KLV FRXUVH IXOILOOV WKH &DWHJRU\ ,, GLVWULEXWLRQ UHTXLUHPHQW�

(����� $PHULFDQ :LOGHUQHVV 1DUUDWLYHV

6XH (OOHQ &DPSEHOO

���������30 75

,Q WKLV FODVV� ZH·OO ORRN DW QRQILFWLRQ QDUUDWLYHV ZULWWHQ E\ WUDYHOHUV LQ WKH YDVW ODQGVFDSHV RI

1RUWK $PHULFD��IURP WKH ILUVW 6SDQLVK H[SORUHUV� WKURXJK /HZLV DQG &ODUN� WR RXU RZQ
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FRQWHPSRUDULHV� :H·OO IRFXV RQ PRXQWDLQ� GHVHUW� DQG DUFWLF ODQGVFDSHV� DQG ZH·OO FRQVLGHU

VXFK TXHVWLRQV DV KRZ WKHVH WUDYHOHUV WKLQN DERXW WKHVH ODQGVFDSHV �DV VHWWOHG RU HPSW\� DV

WKUHDWHQLQJ ZDVWHODQGV RU SODFHV RI EHDXW\�� KRZ WKH\ FRQGXFW WKHPVHOYHV� KRZ WKH\

XQGHUVWDQG WKHLU UROH LQ WKH QDWXUDO ZRUOG� ,I \RX OLNH WR UHDG DQG DOVR WR WKLQN DERXW RU VSHQG

WLPH LQ ZLOG SODFHV� WKLV FODVV LV IRU \RX� 7HQWDWLYH ERRN OLVW RQ P\ RIILFH GRRU� (GG\ ����

7KLV FRXUVH IXOILOOV WKH &DWHJRU\ ,, GLVWULEXWLRQ UHTXLUHPHQW�

(��� +HUPDQ 0HOYLOOH

%UXFH 5RQGD

���������30 75

/RQJ FRQVLGHUHG D FHQWUDO ILJXUH LQ D FDQRQL]HG $PHULFDQ OLWHUDWXUH DQG PRUH UHFHQWO\

XQGHUVWRRG LQ WKH OLJKW RI WKH ´QHZµ $PHULFDQ VWXGLHV RI UDFH� FODVV� DQG JHQGHU� +HUPDQ

0HOYLOOH VKDSHG D ERG\ RI ZULWLQJ RXW RI WKH UDZ PDWHULDOV RI QLQHWHHQWK�FHQWXU\ IDPLO\ FULVLV�

VH[XDO LGHQWLW\ VWUXJJOHV� VHFWLRQDO FRQWURYHUV\� DQG WKH WZLQQHG IRUFHV RI 1RUWKHUQ

LQGXVWULDOLVP DQG 6RXWKHUQ VODYHU\� 8QGHUVWRRG DQG UHDG WKURXJK WKH OHQVHV RI ELRJUDSKLFDO

FULWLFLVP� QHZ KLVWRULFLVP� DQG LGHRORJLFDO FULWLFLVP� 0HOYLOOH·V ZRUN WDNHV RQ QHZ IRUFH DQG

SRZHU DV LW LQWHUDFWV ERWK ZLWK LWV RZQ WLPH DQG ZLWK RXUV� 6WXGHQWV ZLOO UHDG DQG GLVFXVV

0HOYLOOH·V VKRUW VWRULHV� SRHPV� DQG QRYHOV LQFOXGLQJ 0RE\�'LFN� 7KH &RQILGHQFH 0DQ� DQG

´%LOO\ %XGG� 6DLORU�µ ,Q DGGLWLRQ WR GDLO\ UHDGLQJ DQG GLVFXVVLRQ� VWXGHQWV ZLOO OLNHO\ ZULWH D ORQJ

UHVHDUFK SDSHU� LQ GUDIW DQG ILQDO IRUP� DQG ZLOO SUHVHQW WR WKH FODVV DQ RUDO UHSRUW RQ FULWLFDO

YLHZV RI RQH RI WKH QRYHOV� VWRULHV� RU SRHPV DVVLJQHG�

7KLV FRXUVH IXOILOOV WKH &DWHJRU\ , GLVWULEXWLRQ UHTXLUHPHQW IRU 7HDFKHU /LFHQVXUH FDQGLGDWHV

RQO\�

(��� /DQJXDJH LQ $PHULFD

*HUU\ 'HODKXQW\

��������$0 0:)

7KLV FRXUVH ZLOO H[SORUH WKH JUHDW OLQJXLVWLF FRPSOH[LW\ RI 1RUWK $PHULFD� SDUWLFXODUO\ WKH

IROORZLQJ WRSLFV� 1DWLYH $PHULFDQ ODQJXDJHV DV WKH\ ZHUH LQ SUH�&ROXPELDQ WLPHV� ODQJXDJHV

EURXJKW E\ WKH HDUO\ (XURSHDQ FRORQLVWV� LQFOXGLQJ 'XWFK� (QJOLVK� )UHQFK� *HUPDQ� 5XVVLDQ�

DQG 6SDQLVK� ODQJXDJHV RI ��WK DQG HDUO\ ��WK FHQWXU\ LPPLJUDQWV WR WKH 8QLWHG 6WDWHV� VXFK DV

,WDOLDQ� <LGGLVK� 1RUZHJLDQ� &KLQHVH� -DSDQHVH� ODWHU ��WK FHQWXU\ LPPLJUDQW ODQJXDJHV VXFK DV

+DLWLDQ &UHROH� .RUHDQ� DQG 9LHWQDPHVH� WKH GHYHORSPHQW RI $PHULFDQ (QJOLVK DQG VRPH RI LWV

PRUH LPSRUWDQW GLDOHFWV� %ODFN (QJOLVK DQG WKH FRQWURYHUVLHV VXUURXQGLQJ LWV RULJLQV DQG LWV XVH

LQ VFKRROV� SLGJLQ DQG FUHROH ODQJXDJHV DQG WKH FRQWULEXWLRQV RI :HVW $IULFDQ ODQJXDJHV WR

$PHULFDQ (QJOLVK� ELOLQJXDOLVP DQG WKH FRQWURYHUVLHV VXUURXQGLQJ LW� ODQJXDJHV FXUUHQWO\ VSRNHQ

LQ WKH 86 DQG WKHLU OLNHO\ IDWHV� ODQJXDJH GHDWK� 7KHUH DUH QR SUH�UHTXLVLWHV� 7KLV FODVV LV

UHFRPPHQGHG E\ &$6$( DQG $PHULFDQ 6WXGLHV 3URJUDP� 2SHQ WR HYHU\RQH�



6

*5$'8$7( &2856(6

)$// ����

7KH IROORZLQJ OLVWV QHZ DQG VSHFLDO WRSLF FRXUVHV RQO\� )RU RWKHU JUDGXDWH

FRXUVHV� VHH WKH )DOO ���� &ODVV 6FKHGXOH�

(��� 'LFNHQV

%LOO 0F%ULGH

������30 :

7KURXJK DQ LQ�GHSWK H[DPLQDWLRQ RI IRXU RI 'LFNHQV· QRYHOV �'RPEH\ DQG 6RQ� %OHDN +RXVH�

/LWWOH 'RUULW� DQG 2XU 0XWXDO )ULHQG�� ZH ZLOO VWXG\ 'LFNHQV· GHYHORSPHQW DV D QRYHOLVW�

LQFOXGLQJ WKH VW\OH DQG VWUXFWXUH RI WKH QRYHOV DV ZHOO DV WKH DXWKRU DV VWRU\WHOOHU� :H ZLOO DOVR

FRQVLGHU LVVXHV RI WKH WLPH DV VHHQ WKURXJK WKH DXWKRU·V H\HV �H�J�� FKLOG DEXVH� WUHDWPHQW RI

ZRPHQ� GLVFLSOLQH� HGXFDWLRQ� WUHDWPHQW RI WKH SRRU�� 5HTXLUHPHQWV ZLOO EH ERWK RUDO DQG

ZULWWHQ� LQFOXGLQJ D PDMRU SDSHU� 5HJXODU DWWHQGDQFH DQG SDUWLFLSDWLRQ ZLOO EH HVVHQWLDO�

7KLV FRXUVH IXOILOOV WKH &DWHUJRU\ ,, GLVWULEXWLRQ UHTXLUHPHQWV IRU 7HDFKHU /LFHQVXUH FDQGLGDWHV

RQO\�

(���$ 0HGLHYDO�5HQDLVVDQFH 6XUYH\

%DUE 6HEHN

���������30 75

7KLV FRXUVH ZLOO VXUYH\ D YDULHW\ RI OLWHUDU\ DQG FXOWXUDO IRUPV SURGXFHG RYHU WKH FRXUVH RI WHQ

FHQWXULHV� WUDGLWLRQDOO\ GLYLGHG LQWR WKH PHGLHYDO DQG UHQDLVVDQFH SHULRGV� 7KH H[SOLFLW JRDO LV WR

EHFRPH IDPLOLDU ZLWK D UDQJH RI ´PDMRUµ ILJXUHV DQG JHQUHV IURP WKHVH SHULRGV� DQ LPSOLFLW JRDO

LV WR FRQFHSWXDOL]H WKH UHODWLRQVKLS EHWZHHQ OLWHUDWXUHV DQG WKH VRFLDO� HFRQRPLF� DQG FXOWXUDO

VLWXDWLRQV LQ ZKLFK WKH\ DUH LPEHGGHG� 7RSLF WKUHDGV PLJKW LQFOXGH HYROYLQJ QRWLRQV RI ORYH�

VH[XDOLW\� DQG PDUULDJH� IDLWK� GHYRWLRQ� DQG UHIRUPDWLRQ� DXWKRULW\ DQG REHGLHQFH� WKH

HPHUJHQFH RI SULQW FXOWXUH DQG D OLWHUDU\ PDUNHWSODFH� DQG WKH UHODWLRQV EHWZHHQ ´HOLWHµ DQG

´SRSXODUµ FXOWXUDO IRUPV� ,Q DGGLWLRQ WR VWXG\LQJ ´NH\µ WH[WV� ZH ZLOO UDLVH TXHVWLRQV DERXW WKH

GHYHORSPHQW RI UHFHLYHG SHULRG GHVLJQDWLRQV VXFK DV 0HGLHYDO DQG 5HQDLVVDQFH�

7KLV FRXUVH IXOILOOV WKH &DWHJRU\ , GLVWULEXWLRQ UHTXLUHPHQW�

(���' 6HPDQWLFV� 0HPRU\ DQG /H[LFDO 'HYHORSPHQW

'RXJ )ODKLYH

���������30 0:

7KLV FRXUVH IRFXVHV RQ WKH GHYHORSPHQW RI WKH DFWLYH DQG SDVVLYH OH[LFRQV RI VHFRQG ODQJXDJH
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OHDUQHUV� ,Q WKH ILUVW SRUWLRQ RI WKH FRXUVH� ZH UHYLHZ VHYHQ VHPDQWLF WKHRULHV DORQJ ZLWK DQ

RYHUYLHZ RI ZRUG�IRUPDWLRQ SURFHVVHV� ,Q WKH VHFRQG SRUWLRQ RI WKH FRXUVH� ZH H[DPLQH

WUDGLWLRQDO DQG FXUUHQW SV\FKROLQJXLVWLF UHVHDUFK UHODWHG WR YRFDEXODU\ JURZWK ZLWK VSHFLILF

HPSKDVLV RQ WKH UROH RI PHPRU\ VWUXFWXUHV DQG SURFHVVHV� )LQDOO\� ZH ZLOO VHOHFW IURP DQG

LQWHJUDWH WKHVH OLQJXLVWLF DQG SV\FKROLQJXLVWLF DSSURDFKHV LQ WKH GHYHORSPHQW RI D ZHE�EDVHG�

LQVWUXFWLRQDO PRGXOH�

(���$�� &RQWHPSRUDU\ $PHULFDQ )LFWLRQ� 6RXUFHV DQG $QDORJXHV

-RKQ 3UDWW

���������30 5

8VLQJ ZRUNV RI +HPLQJZD\� 6WHLQEHFN� 8SGLNH� %DUWK� ,UYLQJ� 'LGLRQ� .HVH\� 0RUULVRQ� DQG

RWKHUV� WKLV FRXUVH ZLOO H[DPLQH KRZ WKHVH SRVW�:RUOG :DU ,, DXWKRUV KDYH LQFRUSRUDWHG P\WKLF

DQG KLVWRULFDO HOHPHQWV LQ WKHLU ILFWLRQ� 5HSUHVHQWDWLYH ZRUNV ZLOO EH (DVW RI (GHQ� 7KH 2OG 0DQ

DQG WKH 6HD� $ 0RQWK RI 6XQGD\V �RU 8SGLNH·V ODWHVW QRYHO�� 6DEEDWLFDO� 'HPRFUDF\� 7KH

:RUOG $FFRUGLQJ WR *DUS� DQG 6RQJ RI 6RORPRQ�

7ZR RUDO UHSRUWV� RQH VKRUW DQG RQH VXEVWDQWLDO SDSHU�

(���%�� 7KH 6KRUW 6WRU\

/HVOHH %HFNHU

���������30 :

,W KDV EHHQ VDLG WKDW *RG FUHDWHG KXPDQ EHLQJV IRU WKH VWRULHV� $V HQGOHVVO\ IDVFLQDWLQJ DV

SHRSOH WKHPVHOYHV DUH WKH VWRULHV WKH\ WHOO� 2XU SULPDU\ DLP ZLOO EH WR UHDG DQG HQMR\ VWRULHV

DQG WR OHDUQ DERXW WKH KLVWRU\ DQG URRWV RI WKH VWRU\� WKH IRUFHV LQIOXHQFLQJ ZULWHUV� DQG WKH

HOHPHQWV LQYROYHG LQ FRQVWUXFWLQJ VWRULHV� $OWKRXJK RIWHQ FRPSDUHG ZLWK QRYHOV� WKH VWRU\ LV

FORVHU LQ LQWHQVLW\ DQG HFRQRP\ WR SRHWU\� :H ZLOO UHDG D ZLGH UDQJH RI VWRULHV� FULWLFDO ZRUNV

DERXW JHQUH� DQG ZLOO VWXG\ WKH VWRULHV RI SDUWLFXODU ZULWHUV VXFK DV &KHNKRY� 2·&RQQRU�

7XUJHQHY� .DIND� *DUFLD 0DUTXH]� +DZWKRUQH� +HPLQJZD\� )LW]JHUDOG� &KHHYHU� 0DXSDVVDQW�

-R\FH� $OLFH 0XQUR� .DWKHULQH $QQH 3RUWHU� (XGRUD :HOW\� 6KHUZRRG $QGHUVRQ� ,VDDF %DEHO�

*UDFH 3DOH\� 5D\PRQG &DUYHU� DQG RWKHUV�

5HTXLUHPHQWV� H[WHQVLYH UHDGLQJ� DQ RUDO SUHVHQWDWLRQ� SDSHUV� DQG DQ LPLWDWLRQ VWRU\�

(���%�� 6KDNHVSHDUH·V 3UREOHP 3OD\V

5LFKDUG +HQ]H

��������$0 0:)

6LQFH )� 6� %RDV IRUPHG WKH FDWHJRU\ LQ ����� 6KDNHVSHDUH·V ´SUREOHP SOD\Vµ KDYH EHHQ

GHILQHG SULPDULO\ E\ WKHLU IRFXV RQ DQ XQUHVROYHG HWKLFDO GLOHPPD� )RFXVLQJ ERWK RQ %RDV·

RULJLQDO IRXU �+DPOHW� 7URLOXV� 0HDVXUH� $OO·V :HOO� DQG ODWHU DGGLWLRQV WR WKH FDWHJRU\ �LQFOXGLQJ

0HUFKDQW� -XOLXV &DHVDU� $QWRQ\�� ZH ZLOO H[DPLQH KRZ SOD\HUV LQ DQ HWKLFDO JDPH QHJRWLDWH
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HTXLW\ LQ ULVN� FRQVWUXFW PRUDO�WKHRORJLFDO ZDUUDQWV IRU WKHLU EHKDYLRU� DQG GHDO ZLWK QRWLRQV RI

LQGLYLGXDO REOLJDWLRQ DV WKH\ DUULYH DW MXVWLILFDWLRQ DQG ´MXVWLFH�µ $QG ZH ZLOO DVN KRZ SOD\V GR

RU GR QRW FRQJUHJDWH DV ´SUREOHP SOD\V�µ

(���&�� 7KH 1HZ 6RPDWLF &ULWLFLVP

3DXO 7UHPEDWK

��������$0 0:)

7KLV FRXUVH ZLOO H[DPLQH WKH UHFHQW DEXQGDQFH RI ´ERG\µ �RU VRPDWLF� FULWLFLVP WKDW KDV

HPHUJHG LQ FRQWHPSRUDU\ FULWLFLVP� DV ZHOO DV WKH KLVWRULFDO EDFNJURXQGV IRU VXFK FULWLFLVP LQ

0DU[LVPV� SRVWVWUXFWXUDOLVPV� DQG FXOWXUDO PDWHULDOLVPV� :H ZLOO UHDG ERRNV DQG DUWLFOHV E\

IHPLQLVWV� FXOWXUDO FULWLFV� JHQGHU FULWLFV� SRVWFRORQLDOLVWV� DQG VR IRUWK� $XWKRUV LQFOXGH

)RXFDXOW� 'HOHX]H� %XWOHU� *URV]� *DWHQV� 1DQF\� 7DXVVLJ� HWF� 2QH RU WZR SDSHUV

�DSSUR[LPDWLQJ �� SS��� SRVVLEOH RUDO SUHVHQWDWLRQ�

(���&�� 7UDQVODWLRQ :RUNVKRS

0DU\ &URZ

���������30 7

7KH 7UDQVODWLRQ :RUNVKRS ZLOO FULWLTXH OLWHUDU\ PDQXVFULSWV WUDQVODWHG E\ VWXGHQW PHPEHUV DQG

GLVWULEXWHG LQ DGYDQFH� 0DQXVFULSWV PD\ EH SRHWU\� ILFWLRQ� RU FUHDWLYH QRQ�ILFWLRQ WUDQVODWHG

IURP DQ\ ODQJXDJH DQG ZULWWHQ E\ HVWDEOLVKHG ZULWHUV�

6WXGHQWV ZKR HQUROO VKRXOG KDYH WKH HTXLYDOHQW RI WKH WKLUG \HDU RI D ODQJXDJH DQG ZLOO ZRUN

ZLWK D QDWLYH VSHDNHU WR HVWDEOLVK DFFXUDF\� &ODVV UHDGLQJV ZLOO IRFXV RQ VDPSOH WUDQVODWLRQV

DQG WUDQVODWLRQ WKHRU\� )LQDO JUDGHV ZLOO EH EDVHG RQ D SRUWIROLR RI SROLVKHG WUDQVODWLRQV ZKLFK

FDQ EH RI PL[HG JHQUHV DQG E\ VHYHUDO DXWKRUV�

(���' *HQGHU 	 ([SHULPHQWDWLRQ

/DXUD 0XOOHQ

������30 7

6WDUWLQJ ZLWK 'LFNLQVRQ DQG 6WHLQ� ZH WDNH RXU LPSHWXV IURP D GLVVDWLVIDFWLRQ ZLWK WKH

FDQRQLFDO SODFLQJV DQG FKDUDFWHUL]DWLRQV RI LQQRYDWLYH DQG LQIOXHQWLDO ZRPHQ ZULWHUV DV ZH

IROORZ WKH SDWKV ZKLFK DOORZ RU IRUFH WKHP WR TXHVWLRQ QRW RQO\ WKHLU SRHWLF DQG SURVH

WUDGLWLRQV� EXW WKH ODQJXDJH LWVHOI� IRU� DV 6XVDQ +RZH QRWHV� ´,Q YHU\ GLIIHUHQW ZD\V WKH

FRXQWHUPRYHPHQW RI WKHVH WZR ZRPHQ·V ZRUN SHQHWUDWHV WR WKH OLPLWV RI ZULWWHQ

FRPPXQLFDWLRQ�µ 2XU H[SORUDWLRQ RI SDWKILQGLQJ� OLPLW�EUHDNLQJ ZRUN ZLOO FRQWLQXH ZLWK

UHDGLQJV LQ FRQWHPSRUDU\� RYHUWO\ IHPLQLVW� DQG SRVW�PRGHUQLVW ZULWLQJV� $Q LQ�FODVV

SUHVHQWDWLRQ DQG D ����� SDJH SDSHU ZLOO EH UHTXLUHG�

+DYH D ZRQGHUIXO VXPPHU� DQG ZH·OO VHH \RX RQ $XJXVW ��WK IRU )DOO ���� 6HPHVWHU��
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